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The promise of the blockchain s

The trust machine

The technology behind bitcoin could transform how the economy works

Oct31st2015 | From the print edition (&) Timekeeper  [FYEY <99
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BITCOIN has a bad reputation. The decentralised digital cryptocurrency, powered by a vast
computer network, is notorious for the wild fluctuations in its value, the zeal of its supporters

and its degenerate uses, such as extortion, buying drugs and hiring hitmen in the online
bazaars of the “dark net".




BBVA U.S. Economic Watch
10 July 2015

Blockchain Technology: The Ultimate Disruption in
the Financial System

Blockchain ledgers bypasses centralized financial infrastructure
This leads to the development of new businesses and the overhaul of existing ones

For the financial sector it could imply the biggest disruption to date

dTherefore the key question is not how, but when
the disruption will become fasreaching As other
Industries that have been transformed by new
technologies and digitizatiom|ockchaintechnology
could reshape the financial industry well beyond the
payments systernp £



Bitcoin Network Survives
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Santander: Blockchain Tech Can Save
Banks $20 Billion a Year

¥essl Bello Perez (@yessi_kbello) | Published on June 16, 2015 at 12:15 BST MNEWS

EBlockchain technologies could reduce banks'
infrastructural costs by $15-20bn a year by 2022, a
new report from Santander InnoVentures claims.

The FinTech 2.0 Paper, produced in collaboration
with Oliver Wyman and Anthemis Group, says
distributed ledger technology could save banks
money by eliminating central authorities and

bypassing slow, expensive payment networks.

Beyond payments, its authors identify other areas of potential for distributed ledgers, noting:

"In time, distributed ledgers will support 'smart contracts' — computer protocols that
verify or enforce contracts. This will lead to a wide variety of potential uses in
securties, syndicated lending, trade finance, swaps, derivatives or wherever

counfernarty risk arises "
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Noticias agencias

Bankinter invierte en Coinffeine, una empresa
espanola de tecnologia bitcoin

17-11-2014 /13:00 h EFE

id, 17 nov (EFECOM).- Bankinter ha entrado en el capital de

Coinffeine, una empresa espaniola que desarrolla tecnologia biteoin, con
lo que se convierte en uno de los primeros bancos del mundo en apostar
por el negocio de las nuevas monedas digitales, segtin ha informado hoy

en un comunica dD.

Bankinter no desvela el montante de la inversidn llevada a cabo a través
de su firma de capital riesgo, pero explica que la operacidn se enmarca
en el programa emprendedores de sn Fundacién Innovacion que
nvierte entre 25.000 v 200.000 8Uros DOT Drovecto.
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BBVA apuesta por el Bitcoin al
invertir en la plataforma de
transacciones Coinbase

ELECONOMISTA.ES  20/01/2015- 1518 Actualizado: 15°52-20/01/15 2 13Comentarios
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. La moneda virtual cotiza en los 200 délares, lejos de los 1.000 del ario pasado

Mas noticias sobrer . BBVA  BITCOIN - CAPITAL RIESGO N

BBWA Ventures, el proyecto de capital riesgo de BBVA que

invierte en startups, ha fijado su atencién en la plataforma

de bitcoin Coinbase. La firma estadounidense ha contado

con el apoyo del banco espafiol en su Ultima ronda de

financiacion valorada en 75 millones de délares.
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